NORTHLAND

EXPLORATION « DEVELOPMENT ¢ PRODUCTION



Cautionary Statement .|

This PowerPoint presentation contains certain forward-looking statements within the meaning of
the Private Securities Litigation Reform Act of 1995. We have tried, whenever possible, to identify

these forward-looking statements using words suchasiant i ciipat edeppoecglsanso

0 i nt efinpdost 0e,and sinaildr éxpressions. These statements reflect our current belief and are
based on currently available information. Accordingly, such forward-looking statements involve
known and unknown risks, uncertainties and other factors which could cause the C o mp a ragtuals
results, performance or achievements to differ materially from those expressed or implied by such
statements.

We undertake no obligation to update or advise in the event of any change, addition, or alteration
to the information contained in this PowerPoint presentation, including such forward-looking
statements. This PowerPoint presentation does not constitute an offer of the securities described
herein.

Resources Quoted in This Presentation

Vladimir Benes, Ph.D., Vice President of Exploration for Northland Resources Inc., is the Qualified
Person in accordance with National Instrument 43-101 responsible for overseeing the execution of
Northland's exploration programs and for verifying that the information presented in this
presentation is an accurate summary. Dr. Benes is a fellow member of the Australasian Institute of
Mining and Metallurgy (Member #300308).

Metallurgical Test-Work

Mr. Paul Marsden, VP Marketing and Corporate Development for Northland, is a member of the
IMMM, a Chartered Engineer and a Chartered Scientist and is the Qualified Person as defined in
NI 43-101 responsible for the metallurgical test work programs for Northland. Mr. Marsden has
verified that the results presented in this presentation have been accurately summarized from the
results reported to Northland.




The Northland Story

l

Developing into a major European iron ore producer

AEstablished major iron ore province
AProjects near production

AHigh quality product

ADeliverable logistics

AFinancially robust

AStrong management team
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Share Structure

A Shares are listed on the Toronto Stock Exchange (primary)
and Oslo Bgrs (secondary)

Share Structure* Share price development (Oslo Bars)
Shares Issued: 111.0M 20000 -
Options: 10.3 M 17.50
Fully Diluted: 121.3 M Sy
21250 -
1,207 MNOK/ i
Mrk. Cap: e 10.00
$224.4 million (US) Y
5.00 -
NOK 4.0 19.0 Jul 09 et 09 Jan 10 Apr 10 Jul 10
52 Week Range:
< CDN 0.47 3.24

*as of 1 July 2010 4




Top 20 Shareholders*

Rank Holding Percentage Name Country of residence  Account type

*(Oslo Bars), as of June 21, 2010 5




